Have we already reached peak oil?

Energy is the ability to do work, it is used in everything we do, and comes from a variety of sources. The world of the 21st Century is thoroughly dependent on oil and natural gas for a large portion of its energy needs. Gas is used for heating, industry, electricity generation and fertiliser production. Oil is used for transport, plastics, pesticides, medicines and much more.

When will the world run out of oil and gas? Not for hundreds of years – but this is the wrong question to ask. When will the world no longer be able to increase the production rate of oil and gas? Probably by 2010
, if it hasn’t reached this point already. The point at which production can no longer be increased is known as “Peak Oil”. Oil production in the USA peaked in 1970
, as predicted by M. King Hubbert
, the renowned Shell geologist. UK oil production peaked in 1999
 and has recently been declining at around 10% per annum; UK gas production has also peaked, in 19994, and has been declining at around 5% per annum. Since the mid 1980’s the world has been discovering less oil than it is using
, and it is now only a matter of time before global production reaches its peak. After the peak, there is expected to be a plateau, followed by a decline of a few percent every year. However, accidents, weather and politics can change all this without warning.

We have huge amounts of infrastructure dependent on oil and gas, and it will take a long time to rebuild them – the time to start is already long gone, but if we act fast the problems can be mitigated. The consequences of not acting will be disastrous.

For more information, please visit www.powerswitch.org.uk, or email

mike@powerswitch.org.uk 
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